
5LSURJHWWD]LRQH GHOOD 6XSSO\�
&KDLQ

5LSURJHWWD]LRQH GHOOD 6XSSO\�
&KDLQ



5LSURJHWWD]LRQH GHOOD 6XSSO\�&KDLQ

'HILQL]LRQH
5LSURJHWWD]LRQH5LSURJHWWD]LRQH GHOODGHOOD 6XSSO\�&KDLQ6XSSO\�&KDLQ

'HILQL]LRQH'HILQL]LRQH

z 8QD�GHOOH�GHILQL]LRQL�LQ�DPELWR�(&5

² /·LQVLHPH�GHL�IRUQLWRUL�GL�PDWHULH�SULPH�H�
VHPLODYRUDWL��GL�SURGXWWRUL�H�GL�FDQDOL�GL�
GLVWULEX]LRQH�FKH�FRQFRUURQR�DOOD�FUHD]LRQH�GHO�
YDORUH�H�GHL�FRVWL�GL�XQ�FHUWR�SURGRWWR�VHUYL]LR

z /·DPELWR�GL�DQDOLVL�FRLQYROJH�WXWWL�L�SURFHVVL�GL�
LQWHUIDFFLD�UHODWLYL�DOOR�VFDPELR�GL�PHUFL�H�LQIRUPD]LRQL�
WUD�,'0�H�*'2�DO�ILQH�GL�PLJOLRUDUH�LO�OLYHOOR�
FRPSOHVVLYR�GL�HIILFLHQ]D



5LSURJHWWD]LRQH GHOOD 6XSSO\�&KDLQ

2ELHWWLYL�H�EHQHILFL�DWWHVL
5LSURJHWWD]LRQH5LSURJHWWD]LRQH GHOODGHOOD 6XSSO\�&KDLQ6XSSO\�&KDLQ

2ELHWWLYL�H�EHQHILFL�DWWHVL2ELHWWLYL�H�EHQHILFL�DWWHVL

z 2WWLPL]]D]LRQH�GHOOH�VLQJROH�IDVL�GHO�SURFHVVR�GL�JHVWLRQH�GHOOH PHUFL�H�GHOO·RUGLQH

z 5LSURJHWWD]LRQH GHOOH�LQIUDVWUXWWXUH�H�GHL�IOXVVL�ORJLVWLFL

z 6RYUDSSRVL]LRQH�GL�VROX]LRQL�LQWHJUDWH�GL�JHVWLRQH�GHOOH�LQIRUPD]LRQL�H�GHOOH�PHUFL

z 5LGX]LRQH�GHL�WHPSL�GL�DWWUDYHUVDPHQWR�GHOO·RUGLQH�LQ�$PPLQLVWUD]LRQH�9HQGLWH��GD�
DWWXDOL���JLRUQL�D�]HUR�

z %\�SDVV�DXWRPDWLFR�FRQWUROOR�ILGR�*'2

z &RQWUROOR�RUGLQH�FRQ�3&�SRUWDWLOL ELGLUH]LRQDOL

z $OOLQHDPHQWR�SUHYHQWLYR�DQDJUDILFKH�H�VFKHGH�SURGRWWR

z 5LGX]LRQH�GUDVWLFD�GHL�WHPSL�DWWXDOL��FLUFD�� JJ�

z 6LVWHPL�FRQGLYLVL�GL�ULRUGLQR�GD�&HGL�D�GDWD�ILVVD�R�D�SURJUDPPD

z 6WDQGDUGL]]D]LRQH�GHOOH SDOOHWWL]]D]LRQL

z )RFXV VX�LQIRUPD]LRQL�LQHUHQWL�JLDFHQ]H�D�&HGL��XVFLWR�GD�&HGL��XVFLWR�GD�
3XQWR�9HQGLWD

2ELHWWLYL�SULQFLSDOL

%HQHILFL�DWWHVL

$UHD
DPPLQLVWUD]LRQH�

$UHD ORJLVWLFD

6LVWHPL�LQIRUPDWLYL



5LSURJHWWD]LRQH GHOOD 6XSSO\�&KDLQ

3URFHVVR
5LSURJHWWD]LRQH5LSURJHWWD]LRQH GHOODGHOOD 6XSSO\�&KDLQ6XSSO\�&KDLQ

3URFHVVR3URFHVVR

6WDELOLPHQWR
'HSRVLWR�
FHQWUDOH

'HSRVLWR�
SHULIHULFR

3XQWR�GL�
FRQVHJQD

6WDELOLPHQWR
3XQWR�GL�
FRQVHJQD

6WDELOLPHQWR

6WDELOLPHQWR

6WDELOLPHQWR

3XQWR�GL�
FRQVHJQD

3XQWR�GL�
FRQVHJQD

3XQWR�GL�
FRQVHJQD

&URVV�'RFN

'HSRVLWR PXOWL�
IRUQLWRUH

'HSRVLWR���&HQWUDOH�
3HULIHULFR

&RVWR�ORJLVWLFR'D�)OXVVL ´OXQJKLµ«

$ )OXVVL ´FRUWLµ

� SXQWL�GL�VWRFFDJJLR

� SXQWL�GL�VWRFFDJJLR

� SXQWR�GL�VWRFFDJJLR

� SXQWR�GL�VWRFFDJJLR

��� SXQWR�GL�VWRFFDJJLR

����¼�FROOR


�����¼�FROOR


����¼�FROOR


����¼�FROOR


�������¼�FROOR



(VFOXVR�&HGL



�,Q IXQ]LRQH�GHOOD�ORFDOL]]D]LRQH�GL�IDEEULFKH H GHSRVLWR



5LSURJHWWD]LRQH GHOOD 6XSSO\�&KDLQ

6WUXPHQWL
5LSURJHWWD]LRQH5LSURJHWWD]LRQH GHOODGHOOD 6XSSO\�&KDLQ6XSSO\�&KDLQ

6WUXPHQWL6WUXPHQWL

0XOWL�'URS 0XOWL�3LFN &URVV�'RFNLQJ 0XOWLIRUQLWRUH

z )OXVVR�ORJLVWLFR�FKH�SUHYHGH�XQ�
HOHYDWR�QXPHUR�������GL�VFDULFKL�
SHU�OR�VWHVVR�YLDJJLR

z 3XQWL�GL�FRQVHJQD�PXOWLSOL��
DQFKH�D�GLIIHUHQWL�'LVWULEXWRUL

z 2ELHWWLYR� E\SDVVDUH�'HSRSVLWL
&HQWUDOL�H�3HULIHULFL

/·DXPHQWR�GHOOH SHUIRUPDQFH GHOOD 6XSSO\�&KDLQ��HV� ULGX]LRQH VWRFN� ULGX]LRQH�SXQWL�GL�VWRFFDJJLR�

ULFKLHGH�LQROWUH OD PHVVD D SXQWR H O·RWWLPL]]D]LRQH�GL�SURFHVVL H IOXVVL�ORJLVWLFL ´LQWHJUDWLµ

z )OXVVR�ORJLVWLFR�FKH�SUHYHGH�
XQ�HOHYDWR�QXPHUR�������GL�
SUHOLHYL��DQFKH�GD�GLIIHUHQWL�
3URGXWWRUL�SHU�VDWXUDUH�L�
FDULFKL

z 3XQWR�GL�VFDULFR�XQLFR��&HGL�

z 2ELHWWLYR� E\SDVVDUH�
'HSRSVLWL &HQWUDOL�H�3HULIHULFL

z *HVWLRQH�GL�FRQVHJQH�
SURYHQLHQWL�GD�PROWL�SXQWL�
GL�SDUWHQ]D

z $EELQDPHQWR�PHUFH�SHU�
FRQVHJQD�ILQDOH�SUHVVR�
SLDWWDIRUPH�GL�WUDQVLWR

z 2ELHWWLYR��HYLWDUH�SXQWL�GL�
VWRFFDJJLR�LQWHUPHGL�

3XQWL�GL�DWWHQ]LRQH

z *HVWLRQH�GHOOH�SURPR]LRQL�H�GHOOH�SUHYLVLRQL�GL�YHQGLWD�SHU�VLQJROD�UHIHUHQ]D

z *HVWLRQH�FRRUGLQDWD�GHOOR�6SDFH $OORFDWLRQ H�GHO�6LVWHPD�GL�5LFKLHVWD�$XWRPDWLFD

z *HVWLRQH�GHL�IXRUL�EDQFR�H�GHOOH�PRGLILFKH�GHOOR�6SDFH $OORFDWLRQ GXUDQWH�OH�
SURPR]LRQL

z ,PSOLFD]LRQL�WHFQRORJLFKH�HG�RUJDQL]]DWLYH



5LSURJHWWD]LRQH GHOOD 6XSSO\�&KDLQ

6WDWR�GHOO·DUWH
5LSURJHWWD]LRQH5LSURJHWWD]LRQH GHOODGHOOD 6XSSO\�&KDLQ6XSSO\�&KDLQ

6WDWR�GHOO·DUWH6WDWR�GHOO·DUWH

��� ��� ��� ���

�

�

�

�

��

��

&RUULHUL�
DFFRUSDWL

&URVV�'RFN�
D LSHU

0XOWL�GURS�D
LSHU

&RPSOHWR�GD�
IDEEULFD

&HGL D
WUDQVLWR

� � � �� ��

,SHU &HGL�PHGL H SLFFROL *UDQGL�&HGL

0OQ� FROOL�DQQXL
SHU SXQWR�GL�

SDUWHQ]D

$VVL� FRPSRVL]LRQH � GHL�
YROXPL SHU GLPHQVLRQH�GL�

SXQWR�GL�SDUWHQ]D H
FRQVHJQD

�

���

���

���

���

0XOWL�GURS
GD�IDEEULFD

0XOWL�SLFN

0OQ� FROOL�DQQXL
SHU SXQWR�GL�GL�

FRQVHJQD

$PELWL�GL�
LPSOHPHQWD]LRQH�GHL�
QXRYL�SURFHVVL LQ
IXQ]LRQH�GHOOD�ORUR�
VRVWHQLELOLWj�WHFQLFD HG
HFRQRPLFD�

1XRYH�RSSRUWXQLWj
%7%�´LQWHUQHW�
EDVHGµ�

z (�FDWDORJR

z *HVWLRQH�VWRFN

z 7UDFNLQJ ORJLVWLFR

z $FFRUSDPHQWR�FRQVHJQH

z /·RELHWWLYR�q�O·XWLOL]]R�GHOOH�
QXRYH�SLDWWDIRUPH�LQWHUQHW�
SHU ULSURJHWWDUH L�SURFHVVL�
WUDGL]LRQDOL�R�LQWURGXUQH�GL�
QXRYL

z 9HORFLWj�HG�HIILFLHQ]D�VRQR�L�
GULYHU�FKH�JXLGDQR�
O·LQWURGX]LRQH�GHL�QXRYL�
SURFHVVR�%7%


